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‘tractor of Personnel 


Chief, Audit Staff 


taport of Audit of the Public Service Aid Society 
31 December 1953 - 33. May 1957 


1# This report covers the- audit of The Public Service Aid Society for the 
period 31 December 1953, date of iaccarporatioa la the district of Columbia, 
through 31 May 1957* The Society ia governed by a Board of Trustees consisting 
of trfne refers. Its purpose is to render charitable assistance to deserving 
present and former employees of the Federal Government and their widen*® and de- 
pendants. Funds of the Society are derived entirely fire* voluntary contributions. 


2. rha financial transactions of The Public Service Aid Society for the 
audit period are cuassariaed as felloes: 


Receipts 

Contributions rscedvad 

Repayments obi leans...*. 


§ 3 , 331**31 

40.00 18,374.31 


Disbursements 

Grants 

Loans. 

Office supplies. ................... 


3,809.05 

2 , 159*00 

26*0 2 6,594*0 7 


Cash in bank and on hand, 31 May 1957.* $1,780.74 


There ware five grants and four rwan— interest-baring loans made during the audit 
period. Loans outstanding at the end of the period amounted to $2,719*00 and 
were currant. 


Comments on Audit 

3* Contributions received through the Consolidated Charities Cooeltte© 
totaling $5,899*60 were verified with the Committee*# records. It was not prac- 
ticable to verify all other coirtrtbutlone. 

4* Grants and loans wade as reflected on the records were traced to indi- 
vidual applications for assistance which w ere au thoris e d and - approved- teyrripast 
two washers of the fatacutivs Committee. According to resolutions passed by the 
Board of Trustees on 30 September 1955, the! Executive CoaKdl tae is mg cawed to 
act only on aaorgoagy grants sad loans, where 4i®» does not permit the considera- 
tion of the grant or loan by the Board of Trustee*, '«o8 **9* submit a full state- 
ment of the facta is each case involving th* use dfthis aath.ogrt.ty to the Board 

l*& m 



Approved For Release 2002/09/03 : CIA-RDP78-04718A00220041 0006-8 

SEE REVERSE FOR D2CLA.3Sl2i.CA 


II0S ACIIOH 


P78-0471 8A00220041 0006-8 


Approved For Release 2002/09/03 * 


- 2 - 


SfJBJTCVi Report of Aydlt of The Public Service Aid Society 
31 'Member 19& - 31 Say 1^7 


of Trustees at quarterly intervals* We were informed that these resolutions 
ware not complied with due to the difficulty la a rrang ing * mooting of the ioard 
of Trustees. Consideration should be given to adopting a resolution empowering 
the 'xecutive Committee to act on all grants and loans with review of the trans- 
actions by the Board of Trustee* at the regular a nrtaal meeting, 

§, The. Society has not filed tax or Inform tion returns with the Internal 
Revenue berries or th® District of Columbia. »* hare been informed that the 
matter «f filing returns has been referred to the Office of General Counsel for 
coneldorati on. 


Admi nistrative action Requested 

6 * The Society should consider empowering the ’-'jceeutive Commit tee to wet 
on ell ©rants sad loans with review of the transactions by the Board of trustees 
at the regular annual meeting. (Paragraph It) 


Assistant. 

25X1A9A 
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